Greece

Why Greece?

Greece has in the past seriously lagged behind the
other more popular property investment areas of
Europe; Spain, Portugal and France, etc.

Certain islands are already catching up but there
are many that are very much in the early stages
of the property boom. The potential returns are
therefore excellent as the new developments start
to come on line.

Crete

Crete is the largest of the all Greek islands and
has a personality all of its own. Although the
economy is mainly based on tourism, Crete still
has a strong cultural tradition and there are large
areas of the landscape unspoiled and indeed
unchanged for hundreds of years.

With the government actively supporting
developers to help the growth in the property
market, now is undoubtedly the right time to
invest for maximum gains.

The cost of living in Crete is significantly lower
than the UK. Cretan people really are warm-
hearted and hospitable, and like having
neighbours of any nationality.

Why buy property in Crete?

Perhaps one of the greatest advantages of buying
property on Crete, whether as an investment or as
a home, is the current cost of properties with
prices running considerably lower than other
popular Mediterranean countries. When thinking
about purchasing property you should consider
the market trends and with house prices
increasing by between 10 and 20%, depending on
the location and type of property, there has never
been a better time to buy in Crete.

It isn't only house prices which are lower. The
cost of living in Crete is also 30 — 40% lower than
in most northern European countries. The thought
of no council tax or even just eating great food in
a beautiful setting at a wonderfully affordable
price comes as a welcome treat. Buying fresh local
produce at one of the many weekly street markets
is not only economical but also a sure way to find
the best of what is available. Crete has everything
to make life happy, healthy and as exciting or
peaceful as you want it to be.



Population & lifestyle

@ Population approx 624,000.
. Main export olive oil.
@ Fresh water is plentiful

, Family and community is central to the
Cretan way of life

, The crime rate is low.

@ English taught widely (a surprisingly large
number of Cretans can speak English).

Investment In Crete

Infrastructure

Excellent highway and public transport
infrastructure connecting all regions of the
island.

Ferries to mainland and other islands

Frequent flights from 2 airports at Heraklion
and Hania (plans are in place for a third at
Lassithi). .

Climate

Crete is blessed with a perfect Mediterranean
climate

Long, hot summers lasting well over 6
months and short mild winters

Average of 325 days of sunshine each year.

Until relatively recently few people from overseas bought property in Crete, especially compared to
other destinations such as Spain, France and Italy. This changed when Greece relaxed its regulations
for the purchase of property by foreign nationals in Greece. Now that property purchase in Greece has
become a simple process, especially for nationals of EEC countries, the house market in Greece and in
particular Crete has expanded year after year. The Olympic Games in 2004 put Greece well and truly
in the limelight and gave it welcome international coverage. Athens and Sitia in Crete got new airports
and Olympic stadiums were developed on the mainland and also in Heraklion in Crete. These facts
along with improvements in infrastructure have helped to fuel a growing property market in Greece

and especially on the island of Crete.




Not surprisingly, Greece consistently tops the destination list in surveys taken from potential second
home buyers in Europe.

Undoubtedly the original wave of property buyers in Crete were people who had spent many happy
vacations on the island and had long wanted to fulfil their dream of owning a villa, apartment or house
of their own to enjoy extended stays in sunny Crete. However, recently there has been an increase in
the number of discerning investors who have recognised the relatively untapped potential that exists
on the island of Crete. Investors point to the increased ease of access to the island with the expansion
of charter flights to the main airports of Heraklion and Chania and of course the development of a
beautiful Golf Course in the East of Crete as being signs of increased investment potential.

Buy to let investors are increasingly interested in the seasonal vacation rental potential of property
bought in Crete as the island remains one of the most popular destinations for holiday makers from all
over the world. This potential makes the possibility of mortgage repayment using funds from property
rental a reality. The recent developments in high-end tourism and the second home market itself have
increased the potential for year-round tourism which have a positive effect on the mainly seasonal
tourism market in Crete and will also further increase the value of investments made here.

Apart from Crete's obvious popularity with tourists there are several other factors that enhance its
investment potential. As an EEC member state it can offer free health care to fellow EEC member
nationals. The relatively low cost of living and property prices ensure that it remains a favourite
retirement destination. Strict building laws have ensured that the island's natural

beauty remains unspoilt and over development has not blighted the landscape as it has done in some
other European destinations.Bureaucratical obstacles that were blocking Greece's full share of EU
funding have been removed and the economy is growing by more than 4% a year. Add to this recipe
the fact that tourism enjoyed a record year in 2007 with more than 16 million visitors

and unemployment that has fallen to a rate not seen in living memory and Greece, and Crete in
particular, is shaping up as a perfect investment opportunity.

Of course any investment carries its share of risk but the majority of Crete's many timeless attractions
will not be effected by outside influences. Crete's unique mixture of rich culture, ancient historical
heritage and laid back charm, the excellent local cuisine, the superb natural beauty and the endless
activities available on the island, not to mention the longest summer in Europe, ensure that Crete will
remain one of the most sought after property investment destinations in the world.
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